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DIMINISHING RETURN OF TAXES 


OVERNMENT taxation is growing. However, 
.> the public’s benefit dwindles with the in- 

creased cost with which the nation burdens it- 
self in distributing the tax dollar. 


In the past 25 years we have experienced a change 
of political philosophy formed by a mixture of bu- 
reaucratic fascism, socialism, and inflationism. 


Inflation is one of the greatest threats to free 
men. We are constantly assured by Government of- 
ficials that measures are being taken to prevent it, 
yet we face a $12.2 billion budget deficit in the com- 
ing fiscal year. 


Many of the Government’s bonds and notes issued 
to finance the deficit will be purchased by banks. 
This results in the expansion of credit in the form of 
demand deposits which produces more inflation. The 
dollars left after paying the taxes that support the 
programs that bring inflation have less and less pur- 
chasing power. 


A family with an annual net income of $3,000 in 
1932 must now earn nearly $7,500 to have the same 
standard of living. In 1932 the national debt was 
$19.5 billion. At the end of fiscal 1958 overexpanded 
Government obligations amounted to $276.4 billion, 
putting every family in hock for $5, 470. 


If free men are to 
survive inthe United (ggg 
States we must reduce }___+_1 . 
spending and taxation. ©|—— EDERAL PUBLIC DEBT PER FAMILY 
Our legacy for future 
generations mustbe 
freedom from debt 
rather than financial 
serfdom. 
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